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The Board of Directors of Signature International Berhad (“SIB” or “the Company”) is pleased to 
announce the following unaudited consolidated results of SIB and its subsidiaries (collectively known 
as “the Group”) for the year ended 30 June 2012. 

 
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012 
 
  
 
 

 
 
 
 
 
 
 
The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial 
statements for the financial year ended 30 Jun 2011 and the accompanying explanatory notes attached to the interim financial 
report. 
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012 (CONT’D) 
 
  

 
 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial 
statements for the financial year ended 30 Jun 2011 and the accompanying explanatory notes attached to the interim financial 
report. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2012 
 

  
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited financial 
statements for the financial year ended 30 Jun 2011 and the accompanying explanatory notes attached to the interim financial 
report. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2012 (CONT’D) 
 
 
 
      
 

 
 

 
 
 
 
 
The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited financial 
statements for the financial year ended 30 Jun 2011 and the accompanying explanatory notes attached to the interim financial 
report. 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012 
 
 

 
 
 
 
 
 
 
 
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the financial year ended 30 Jun 2011 and the 
accompanying explanatory notes attached to the interim financial report. 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012 (CONT’D) 
 
 

 
 
 
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the financial year ended 30 Jun 2011 and the 
accompanying explanatory notes attached to the interim financial report.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW  
FOR THE YEAR ENDED 3O JUNE 2012 
 
            

  

Financial Preceding 
Year Year 

Ended Ended 
30 June 2012 30 June 2011 

RM'000 RM'000 
CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before taxation 9,143                  11,050             

Adjustments: 
Amortisation and depreciation 2,385                  2,024              
Loss / (Gain) on disposal of property, plant and equipment 18                      (80)                  
Fair value adjustment on investment properties (974)                   (3,292)             
Fixed assets written off -                         979                 
Provision for doubtful debts 4,588                  8,264              
Write-back of provision for doubtful debts (1,676)                 (1,155)             
Bad debts written off -                         176                 
Provision for impairment of Investment -                         321                 
Loss on foreign exchange - unrealised 42                      101                 
Dividend Income from short term investments (141)                
Interest income (266)                   (179)                
Interest expense 1,039                  550                 

Changes in working capital 14,299                18,618             
Inventories (1,323)                 (2,221)             
Receivables 817                    (4,519)             
Amount owing by contract customers 3,699                  16,921             
Payables 3,555                  (11,204)            

Cash generated from operations 21,047                17,595             
Interest received 266                    179                 
Interest paid (1,039)                 (550)                
Income tax paid (3,608)                 (6,172)             

Net cash inflow from operating activities 16,666                11,052             

CASH FLOWS FROM / (USED) IN INVESTING ACTIVITIES 

Additions of property, plant and equipment and prepaid lease rentals (3,101)                 (7,347)             
Additional Purchase / works on investment properties (163)                   (3)                    
Proceeds from disposal of investment properties 1,160                  2,400              
Proceeds from disposal of property, plant and equipment 168                    281                 
Dividend Income from short term investment -                         141                 
Purchase of short term investments (15,438)               (4,032)             

Net cash from / (used) in investing activities (17,374)               (8,560)             
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW  
FOR THE YEAR ENDED 30 JUNE 2012 (CONT’D) 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
PART A:    EXPLANATORY NOTES PURSUANT TO FRS 134 
 
1. Basis of Preparation 
 

The interim financial report is unaudited and has been prepared in accordance with the 
requirements of Financial Reporting Standard (“FRS”) 134 – Interim Financial Reporting and 
paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad 
(“Bursa Securities”). 
 
The interim financial report should be read in conjunction with the audited financial statements 
for the financial year ended 30 Jun 2011 and the accompanying explanatory notes attached 
to the interim financial report. 
 
The preparation of an interim financial report in conformity with FRS 134 – Interim Financial 
Reporting, requires management and the Directors to make judgments, estimates and 
assumptions that affect the application of policies and reported amounts of assets and 
liabilities and income and expenses on a year to date basis. Actual results may differ from 
these estimates. 
 
The interim financial report contains condensed consolidated financial statements and 
selected explanatory notes. The notes include an explanation of events and transactions that 
are significant to an understanding of the changes in financial position and performance of the 
Group. The interim consolidated financial report and notes thereon do not include all the 
information required for a full set of financial statements prepared in accordance with FRSs. 

 
2. Summary of significant accounting policies 
 

The significant accounting policies adopted are consistent with the audited financial 
statements for the financial year ended 30 Jun 2011. 
 
On 19 November 2011, the Malaysian Accounting Standards Board (“MASB”) issued a new 
MASB approved accounting framework, the Malaysian Financial Reporting Standards 
(“MFRS Framework”). 
 
The MFRS Framework is to be applied by all Entities Other Than Private Entities for annual 
periods beginning on or after 1 January 2012, with the exception of entities that are within the 
scope of MFRS 141 Agriculture (MFRS 141) and IC Interpretation 15 Agreements for 
Construction of Real Estate (IC 15), including its parent, significant investor and venture.  
 
The Group would be required to prepare financial statements using the MFRS Framework in 
its first MFRS financial statements for the year ending 30 June 2013. In presenting its first 
MFRS financial statement, the Group will be required to restate the financial position as at 1 
July 2012 to amounts reflecting the application of MFRS Framework. 
 
Accordingly, the consolidated financial performance and financial position as disclosed in 
these financial statements for the year ended 30

 
June 2012 could be different if prepared 

under the new MFRS Framework. 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 

 
3.   Comments about Seasonal or Cyclical Factors 

 
The business operations of the Group are not significantly affected by seasonal or cyclical 
factors other than the retail / non-project sector which is affected by the festive periods in 
Malaysia. 

 
4.  Unusual Items due to their nature, size or incidence 
 

There were no items of a material and unusual nature which would substantially affect the 
assets, liabilities, equity, net income or cash flows of the Group for the current quarter under 
review. 

 
5.   Changes in Estimates 
 

There were no estimates announced in regard of the current quarter results. 
 
6.  Changes in Debt and Equity Securities 
 

There were no issuances, cancellations, repurchases, resale and repayments of debt and 
equity securities during the current quarter.  

 
7.  Dividend Paid 
 

The first and final (net) dividend of 2 sen per ordinary share, in respect of financial year ended 
30 Jun 2011, amounting to RM2.4million was paid on 9 January 2012. 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
8.   Segmental Information  
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
8.   Segmental Information (Cont’d) 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Design 
Manufacture Marketing Manufacture 

and Retail Of and Of Glass 

Kitchen  And Distribution and 
Wardrobe Of White Aluminium 

Systems  Goods  Products   Others Eliminations The  Group 
The Group       RM’000      RM’000       RM’000 RM’000       RM’000       RM’000 

Result for 3 months 
Quarter ended 30 June 2011 

REVENUE: 
External revenue           22,494              806             1,622          -                  -          24,922  
Inter-segment revenue             8,023              584                904     6,955        (16,466)                -   

Total revenue           30,517           1,390             2,526     6,955        (16,466)        24,922  

RESULTS 
Segment results            (5,529)             426              (603)    2,628               804         (2,274) 
Finance costs                336              (34)               (33)         (3)                -               267  

Profit / (loss) from ordinary 

activities before taxation            (5,192)             392              (636)    2,625               804         (2,007) 
Income tax expense           (760) 

Profit / (loss) from ordinary 

activities after taxation        (2,767) 
Non-controlling interest           (383) 

Net profit / (loss)  attributable to 
equity holders of the 
Company        (2,384) 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
8.   Segmental Information (Cont’d) 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
8.   Segmental Information (Cont’d) 
  

 
 
 

 
 
 
 
 
 
 
 
 
 
 

Design 
Manufacture Marketing Manufacture 
and Retail Of and Of Glass 

Kitchen  And Distribution and 
Wardrobe Of White Aluminium 

Systems  Goods  Products   Others Eliminations The  Group 
The Group       RM’000      RM’000       RM’000 RM’000       RM’000       RM’000 

Result for 12 months 
Year ended 30 June 2011 

REVENUE: 
External revenue        100,914           3,714          11,489           -                  -         116,117  
Inter-segment revenue          29,947           5,782            3,099      6,955        (45,783)                 -   

Total revenue        130,861           9,496          14,588      6,955        (45,783)       116,117  

RESULTS 
Segment results            6,899           1,497            1,215      2,095              441          12,147  
Finance costs             (965)             (73)               (56)          (3)                -           (1,097) 

Profit from ordinary 

activities before taxation            5,934           1,424            1,159      2,092              441          11,050  
Income tax expense         (4,084) 

Profit from ordinary 

activities after taxation           6,966  
Non-controlling interest            (269) 

Net profit attributable to 
equity holders of the 
Company           6,697  
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
8.   Segmental Information (Cont’d) 
 
  

 

 
 
 
 
 
 
 
 
 

 

Design 
Manufacture Marketing Manufacture 

and Retail Of and Of Glass 

Kitchen  And Distribution and 
Wardrobe Of White Aluminium 

Systems  Goods  Products   Others Eliminations The  Group 
The Group       RM’000      RM’000       RM’000 RM’000       RM’000       RM’000 
Assets and Liabilities 
As at 30 June 2012 

OTHER INFORMATION 
Segment assets        144,802         10,114          13,143    65,612        (73,589)       160,082  
Unallocated assets           1,842  

      161,925  

Segment liabilities          95,469           3,100            8,535      5,287        (48,328)         64,063  
Unallocated liabilities              576  

        64,640  

Assets and Liabilities 
As at 30 June 2011 

OTHER INFORMATION 
Segment assets        127,684           6,646          11,676    65,178        (74,039)       137,145  
Unallocated assets           2,871  

      140,016  

Segment liabilities          82,063           1,125            7,933      3,697        (49,555)         45,263  
Unallocated liabilities              725  

        45,988  
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
9.    Profit / (Loss) before taxation 

 

 
 

10. Material Events Subsequent to the end of the interim period  
 

There were no material events not reflected in the interim financial results. 

  

Current Preceding Current Preceding 
Quarter Corresponding Year Corresponding 
Ended Quarter Ended Ended Year Ended 

30 June 2012 30 June 2011 30 June 2012 30 June 2011 
RM'000 RM'000 RM'000 RM'000 

Profit / (Loss) before taxation is arrived at after charging :- 

Interest expense 282                    205                       1,039                550                     
Depreciation and amortisation 604                    581                       2,385                2,024                  
Impairment of assests N/A N/A N/A N/A 

Provision for and write off of receivables 1,252                 7,776                    4,588                8,264                  
Loss on foreign exchange N/A 11                          42                      101                     

Profit / (Loss) before taxation is arrived at after Crediting :- 

Interest Income 203                    15                          266                    179                     
Other Income including Investment Income 99                      416                       400                    705                     
Write-back of provision for doubtful debts N/A N/A 16                      N/A 

Gain on disposal of quoted or 

    unquoted Investments or properties 16                      N/A 831                    217                     
Gain on foreign exchange 552                    257                       N/A N/A 

Write-back of provision for doubtful debts N/A N/A 1,676                1,155                  

Individual Period Cumulative Period 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
11. Changes in the Composition of the Group 
 

There were no changes in the composition of the Group during the quarter under review. 

 
12. Changes in Contingent Assets or Contingent Liabilities  
 

As at 30 June 2012, corporate guarantees extended to licensed banks for credit facilities 
granted to the subsidiaries as follows:- 

  

 
 
13. Capital Commitments  
 

Capital commitments for the purchase of property, plant and equipment and investment 
properties not provided for in the interim financial statements as at the balance sheet date 
were as follows: 

 

 
  
  
  

Current Preceding

Year Year

Ended Ended

30 June 2012 30 June 2011

RM'000 RM'000

Corporate guarantee given to licensed banks for 

credit facilities granted to the subsidiaries 8,343           5,864           

Current Preceding

Year Year

Ended Ended

30 June 2012 30 June 2011

RM'000 RM'000

Approved and contracted for:-

Investment Properties 1,262           2,092           

Total capital commitments 1,262           2,092           
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
14. Material Related Party Transactions 
 

Details of the relationship between the Group and its related parties are as described below. 
The related party transactions are carried out on normal commercial terms not more favorable 
to the related party than those generally available to the third parties, dealt at arm’s length 
with the Group. 

 
 

 

   

Name of Company Principal Activities

HSB Development Sdn Bhd Property Development

Preceding

Current Period Current Preceding

Quarter Corresponding Year Year

Ended Quarter Ended Ended Ended

30 June 2012 30 June 2011 30 June 2012 30 June 2011

RM'000 RM'000 RM'000 RM'000

HSB Development Sdn Bhd

Project claims for Kitchen Systems,

 Wardrobe Systems and

 Interior Fit-Out Services -                   607               -                 6,213          

Individual Period Cumulative Period
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
PART B:  EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE MAIN 
MARKET LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD. 
 
15.   Review of Performance 
 
  Current Quarter 3 months ended 30 June 2012 
 
 A summary of the financial results is set out below:-  
 

 
 

In the current quarter, the Group revenue was RM17.8 million as compared to the preceding 
year corresponding quarter of RM24.9 million. The revenue was lower by 28.5% or RM 
7.1million mainly due to lower contribution from the Kitchen and Wardrobe segment which 
decreases by RM9.7 million or 31.7%. However, there were increase in the sales for Glass 
and Aluminum products segment which recorded additional revenue by RM1.3 million or 
52.9% increase.  
 
The Group recorded marginal increase in loss before tax by RM0.4 million where current 
quarter recorded RM1.6 million as compared to the preceding year corresponding quarter 
loss before tax of RM2.0million. Despite the significant drop in sales, the loss before tax for 
the current quarter is fairly consistent with the preceding period corresponding quarter due to 
lesser provision of doubtful debts were recorded in the current quarter under review as 
compared to the similar quarter preceding year. 

 
Kitchen and Wardrobe Systems 
 
The Kitchen and Wardrobe segment recorded revenue for the current quarter of 
RM20.8million as compared with preceding year corresponding quarter of RM30.5 million. 
The drop of 31.7% or RM9.7 million in revenue was mainly due to lower sales contribution 
from project segment which reduced by RM8.8million or 38.9%.  
 
The loss before tax for Kitchen and Wardrobe segment was RM1.8million as compared to 
preceding year corresponding quarter of RM5.2million. Loss before tax was higher by 
3.4million or 65.3% in the preceding year corresponding quarter compared to the current 
quarter under review due to higher provision for doubtful debts. 

 
 

Preceding 
Current Period Current Preceding 
Quarter Corresponding Year Year 
Ended Quarter Ended Ended Ended 

30 June 2012 30 June 2011 30 June 2012 30 June 2011 
RM'000 RM'000 RM'000 RM'000 

Revenue 17,813              24,922               96,726           116,117         

(Loss) / Profit before taxation (1,610)             (2,007)               9,143             11,050           

Individual Period Cumulative Period 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
15.   Review of Performance (Cont’d) 
 

Current Quarter 3 months ended 30 June 2012 
 

White Goods and Built-in Kitchen Appliances 
 
The White Goods and Built-in Kitchen Appliances segment recorded revenue for the current 
quarter of RM2.1million as compared with preceding year corresponding quarter of 
RM1.4million. The increase of 49.5% or RM0.7million in revenue was mainly due to higher 
inter-segment sales for the project division. 
 
In line with the increased in revenue of White Goods and Built-in Kitchen Appliances, the 
profit before tax for this business segment has correspondingly improved by RM0.2million or 
66.1% as compared to preceding year corresponding quarter. 

 
 

Glass and Aluminium Product 
 
The Glass and Aluminium Product segment recorded revenue of RM3.8million for the current 
quarter as compared to the preceding year corresponding quarter of RM2.5million. The 52.9% 
or RM1.3million increased in revenue was mainly due to higher contribution from projects 
completed in the current quarter. 
 
Despite the increase in sales, the segment recorded a loss before tax of RM0.69million as 
compared with the preceding year corresponding quarter of RM0.64million due to more 
projects of lower gross profit being recognized in the current quarter. 
 
 
Others Segment  
 
The Other Segment inclusive of Investment Holding Company and Dormant Companies. The 
main source of revenue for the reporting quarter represents Management fee charged by 
Holding Company and dividend receivable by the Holding Company which was eliminated at 
the Group level. 
 
The total revenue for the current quarter is lower by RM4.7 million or 67.3% as compared to 
the preceding year corresponding quarter due to final dividend receivables from subsidiary 
was lower in the current quarter under review as compared to the preceding year 
corresponding quarter.  
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
15.   Review of Performance (Cont’d) 
 

Cumulative year to-date 12 months ended 30 June 2012 
 

In the current year to-date, the Group recorded revenue of RM96.7million as compared to the 
preceding year corresponding period of RM116.1million. The 16.7% or RM19.4million 
decrease in revenue was mainly due to lower contribution from its local project segment for 
the Kitchen and Wardrobe Systems. 
  
The Group profit before tax for current year to-date was RM9.1million as compared to the 
preceding year corresponding period of RM11.1million. Despite the significant decrease in the 
sales, the Group has merely recorded a drop of profit by RM1.9million or 17.2% as project 
sales with higher gross profit margin was recognized in the financial year and also lower 
provision of doubtful debts were being made for the current year.  

 
Kitchen and Wardrobe Systems 
 
The Kitchen and Wardrobe segment recorded revenue for the year to-date of RM106.9million 
as compared to the preceding year corresponding period of RM130.9million. The 
RM23.9million or 18.3% decrease in revenue was mainly due to lower contribution from the 
project segment.  
 
The profit before tax for Kitchen and Wardrobe segment was RM6.5million as compared to 
the preceding year of RM5.9million. Despite the reduction in sales being recorded in the 
current period under review compared to the preceding year, the Group recorded a marginal 
increase of RM0.5million or 9.3% as compared to the preceding year mainly due to provision 
for doubtful debts in the preceding year. 

 
 

White Goods and Built-in Kitchen Appliances 
 
The White Goods and Built-in Kitchen Appliances segment recorded revenue for the year to-
date was RM9.2million as compared to the preceding corresponding year of RM9.5million. 
The marginal drop of 3.1% or RM0.3million in revenue was mainly due to lower sales 
contribution from the retail segment. 
 
The profit before tax for White Goods and Built-in Kitchen Appliances segment increased 
marginally by RM0.2million or 13.1% as compared to the preceding year due to higher gross 
profit margin being recorded from the sale of the appliances. 

 
 
 
 
 

 
 
 
 
 
 



 
Signature International Berhad 

(Company No: 754118-K) 
(Incorporated In Malaysia with limited liability under the Companies Act 1965) 

INTERIM FINANCIAL REPORT 30 JUNE 2012 
  

22 

 
NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
15.   Review of Performance (Cont’d) 
 

Cumulative year to-date 12 months ended 30 June 2012 
 

Glass and Aluminium Product 
 

The Glass and Aluminium Product segment recorded revenue for the year to-date of 
RM15.1million as compared to the preceding corresponding year of RM14.6million. The 
increase of RM0.5million or 3.5% in revenue was mainly due to higher revenue being 
recorded for some projects. However there was marginal drop in the inter segment sales. 
 
The profit before tax for the current year increased by 3.2% despite higher revenue recorded 
compared to the preceding year corresponding quarter due to projects with lower gross profit 
being recognized in the financial year under review. 

 
 

Others Segment  
 

The Other Segment inclusive of Investment Holding Company and Dormant Companies. The 
main source of revenue for the reporting year represents Management fee charged by the 
Holding Company and the dividend receivable by the Holding Company which was eliminated 
at the Group level. 
 
The Other Segment recorded lower revenue in the period under review as compared to the 
preceding year corresponding period due to dividend receivable from subsidiary was lower in 
the current financial year as compared to the preceding year corresponding period.  
 

 
16.  Material change in Profit before tax of Current Quarter compared with Preceding 

Quarter 

  
   

 
   

Current 
Quarter Preceding 
Ended Quarter Ended 

30 June 2012 31 Mac 2012 
RM'000 RM'000 

Revenue 17,813              28,259               

(Loss)/Profit before taxation (1,610)               5,969                

Individual Period 



 
Signature International Berhad 

(Company No: 754118-K) 
(Incorporated In Malaysia with limited liability under the Companies Act 1965) 

INTERIM FINANCIAL REPORT 30 JUNE 2012 
  

23 

 
NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
16.  Material change in (Loss)/Profit before tax of Current Quarter compared with Preceding 

Quarter (Cont’d) 
 

The Group recorded revenue for the current quarter was RM17.8million as compared with 
preceding quarter of RM28.3million. The 37.0% or RM10.4million decreased in revenue was 
mainly due to lower contribution being recorded from the project segment in the current 
quarter under review as compared to the immediate preceding quarter.  
 
The loss before tax for the Group was RM1.6million in the current quarter as compared with 
preceding quarter with profit of RM5.9million. The loss before tax was mainly due to drop in 
sales from the project segment and lower gross profit margin being recorded as well as the 
set up costs incurred for the subsidiary in Foshan, China. 

 
 
17. Current Year Prospects 
  

The global economic outlook for the coming months is expected to remain uncertain and 
challenging. However on the local front, Malaysia economy remain resilient and is largely 
driven by the domestic demand. The Group is expected to sustain its strong foothold in the 
kitchen and wardrobe industry driven by the strong demand from domestic market in both the 
retail and project segment. The positive sentiment driven by the Government via the 
implementation of the Economic Transformation Plan and the positive economic outlook with 
the steady growth of 4% -5% in 2012 as reported by Bank Negara Malaysia would continue to 
spur the domestic market. This positive prospect will help to enhance the on-going demand 
from a wide customer base from the domestic market. 
  
The Group has incorporated a new entity in Guangzhou, China in February 2012 and this new 
venture will open up the windows of opportunities for the Group to market its kitchen and 
kitchen related products in China. To further enhance its export market, the Group is 
continuously exploring market opportunities in Indonesia, Vietnam, Cambodia, Philippines, 
Pakistan and India and market intelligence is progressively carried out to understand the local 
business climates and the competitiveness of the Group products in these regions. 
 
On the local landscape, the Group will continue to leverage on its strong brand name, 
attractive and high quality products and its efficient customer service as well as the strong 
customers’ relationship to further consolidate and expand its market share. Besides the retail 
segment, the Group is aggressively expanding its wing into the Southern and Northern 
Region as well as to the East Malaysia and continue to secure more projects from various 
developer to enhance its order book that continues to be the core contributor for the Group. 
 
Barring any unforeseen changes in the global economic climate and market conditions, the 
Board of Directors is optimistic that the Group’s future performance will remain positive. The 
Board of Directors believe that the Group is well position for further growth as many initiatives 
for expansion plan are progressively rolled out by the management. 
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
18. Variance between Actual Results and Forecast Results 
 

The Group did not issue any profit forecast or profit guarantee in respect of the current 
quarter under review. 

 
19. Taxation 

  

  
. 

 
20.  Status of Corporate Proposals 
  

There were no corporate proposals announced during the current quarter under review.  

 
21.  Borrowings and Debt Securities 
 

The Group’s borrowings as follows: 

 
    

 
 
 
 
 

Preceding

Current Period Current Preceding

Quarter Corresponding Period Period

Ended Quarter Ended Ended Ended

30 June 2012 30 June 2011 30 June 2012 30 June 2011

RM'000 RM'000 RM'000 RM'000

Current Tax Expense

- Current Year 628             760                3,608          4,084           

- Deferred Tax -                  -                    -                 -                  

Total Income Tax Expense 628             760                3,608          4,084           

Individual Period Cumulative Period

Current Preceding

Year Year

Ended Ended

Term Loan (Secured) :- 30 June 2012 30 June 2011

RM'000 RM'000

Current 2,144              935                 

Non Current 18,968            9,166              

Total Bank Borrowing 21,112            10,101            

Cumulative Period
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
22. Material Litigation 
 

At the date of this interim financial report, there are no material litigations against the Group. 

 
 
23. Proposed Dividend 
 

The Board of Directors proposes to recommend for shareholders’ approval at the forthcoming 
Annual General Meeting a final single tier tax exempt dividend of 1.5sen per ordinary share in 
respect of the financial year ended 30 June 2012 to be paid on a date to be determined. 

 
 
24. Earnings per Share 

 
There is no diluted earnings per share as the Company does not have any convertible 
financial instruments as at the quarter ended 30 June 2012. 

 
 
 
 

 
    
    
    
  
 
 

 
 
 
 
 
 
 
 

Preceding

Current Year Current Preceding

Quarter Corresponding Year Year

Ended Quarter Ended Ended Ended

30 June 2012 30 June 2011 30 June 2012 30 June 2011

BASIC EARNINGS PER SHARE RM'000 RM'000 RM'000 RM'000

Profit / (loss) for the year attributable to

 ordinary equity holders of the Company (2,016)           (2,384)             5,293          6,697          

Weighted average number of

 ordinary shares in issue ('000)  120,000        120,000          120,000       120,000       

Basic Earnings per Share (sen) (1.7)              (2.0)                4.4              5.6              

Individual Period Cumulative Period
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT 
 
25.  Realised and Unrealised Profits 
 

The breakdown of the retained profits of the Group as at 30 June 2012 into realised and 
unrealised profits is presented in accordance with the directive issued by Bursa Malaysia 
Securities Berhad dated 25 March 2010 and prepared in accordance with Guidance on 
Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses in the 
Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as 
issued by the Malaysian Institute of Accountants. 

  
  

 
 
26.  Auditors’ Report on Preceding Annual Financial Statements 
 

The auditors’ report on the preceding audited financial statements of the Company and its 
subsidiaries for the financial year ended 30 Jun 2011 were not subject to any qualification. 

 
 
27. Authorisation for issue 
 

The interim financial report was authorized for issue by the Board of Directors in accordance 
with a resolution of the Board on 29 August 2012. 

 
 

 

As at  
30 June 2012 

RM'000 
Total retained profits/ (accumulated losses) of Signature International Berhad 
 and its subsidiaries: 

- Realised 51,232              
- Unrealised 3,648                

54,880              
Consolidation adjustments 8,119                

62,999              


